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contributions. The tax does not apply in a calendar year if, as of
August 1 of the preceding year, the amount in the Reserve Fund
equals or exceeds one hundred sixty-three million three hundred
forty-nine thousand dollars ($163,349,000), which is one
percent (1%) of taxable wages for calendar year 1984. The
collection of this tax, the assessment of interest and penalties on
unpaid taxes, the filing of judgment liens, and the enforcement
of the liens for unpaid taxes is governed by the provisions of
G.S. 96-10 where applicable. Taxes collected under this subpart
shall be credited to the Employment Security Commission
Reserve Fund, and refunds of the taxes shall be paid from the
same Fund. The clear proceeds of any civil penalties collected
under this subpart shall be remitted to the Civil Penalty and
Forfeiture Fund in accordance with G.S.115C-457.2. Any
interest er-penalties—collected on unpaid taxes shall be credited
to the Special Employment Security Administration Fund, and
any interest er—penalties—refunded on taxes imposed by this
subpart shall be paid from the same Fund."

SECTION 6.37.(k) G.S. 96-10(a) reads as rewritten:

"(a) Interest on Past-Due Contributions. — Contributions unpaid on the date on
which they are due and payable, as prescribed by the Commission, shall bear interest at
the rate set under G.S. 105-241.1(i) per month from and after that date until payment
plus accrued interest is received by the Commission. An additional penalty in the
amount of ten percent (10%) of the taxes due shall be added. Penalties-and-interest-The
clear proceeds of any civil penalties levied pursuant to this section shall be remitted to
the Civil Penalty and Forfeiture Fund in accordance with G.S. 115C-457.2. Interest
collected pursuant to this subsection shall be paid into the Special Employment Security
Administration Fund. If any employer, in good faith, pays contributions to another state
or to the United States under the Federal Unemployment Tax Act, prior to a
determination of liability by this Commission, and the contributions were legally
payable to this State, the contributions, when paid to this State, shall be deemed to have
been paid by the due date under the law of this State if they were paid by the due date of
the other state or the United States."

SECTION 6.37.(1) G.S. 105-163.15 reads as rewritten:
"§ 105-163.15. Failure by individual to pay estimated income tax; penalty-interest.

(a) In the case of any underpayment of the estimated tax by an individual, the
Secretary shall assess a—penalty—interest in an amount determined by applying the
applicable annual rate established under G.S. 105-241.1(1) to the amount of the
underpayment for the period of the underpayment.

(f)  No additiente-thetax-interest shall be imposed under subsection (a) if the tax
shown on the return for the taxable year reduced by the tax withheld under this Article
is less than the amount set in section 6654(e) of the Code or if the individual did not
have any liability for tax under Part 2 of Article 4 for the preceding taxable year.

(h)  If, on or before January 31 of the following taxable year, the taxpayer files a
return for the taxable year and pays in full the amount computed on the return as
payable, no additien-te-tax-interest shall be imposed under subsection (a) with respect to
any underpayment of the fourth required installment for the taxable year.
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